
Syndicate Auditor’s Questionnaire – Schedule 3 data

	Syndicate Number:
	XXXX

	Auditor
	XXXX

	Year ended:
	31 December 20XX




This questionnaire has been designed to obtain additional information and explanations from you to enable corporate members’ auditors to express an opinion on corporate members’ financial statements. Your replies to this questionnaire will assist corporate members’ auditors in forming an overall view of corporate members’ aggregated affairs by providing information on the approach adopted by you in performing your audit and highlighting those areas which gave rise to special consideration.

A. Independence & Competence

	Question
	Response
	Explanation/further details

	
	
	

	1.  Have you complied with the FRC’s Ethical Standards for Auditors and maintained financial        independence from the syndicate?
	YES/NO
	

	
	
	

	2.  Can you confirm that you do not hold any office or have not entered into any arrangements which may conflict with your duties as the syndicate’s auditor?
	YES/NO
	

	
	
	

	3.  Can you confirm that the syndicate did not place any limitation on the scope of your work?
4. Can you confirm that that audit engagement team is competent to perform the audit engagement and has the necessary capabilities, including time and resources
5. Does your audit Firm’s system of quality control provide reasonable assurance that your Firm and its personnel comply with professional standards and regulatory and legal requirements, and that reports issued by your Firm or engagement partners are appropriate in the circumstances
	YES/NO
YES/NO
YES/NO

	

	
	
	

	If the initial response is NO, please explain, providing details and indicating, where relevant, what alternative audit procedures were undertaken.


B. Outline approach to the syndicate audit and audit of the Schedule 3 data  
Is the current year planning materiality greater than 10% of the syndicate’s current year result (on Schedule 3 basis)? YES/NO
If the response is YES, please explain the reasons for selecting the appropriate amount.

	


Please give details of assessed significant risks and the approach adopted for addressing these risks and confirm that the assessment of significant risk was performed in accordance with requirements of ISA 315 having regard to Practice Note 20.

	


Please identify other areas of audit emphasis and give details of the audit approach adopted in respect of these areas.  In particular, provide details of matters of significant judgement and how these were resolved.

	


C. Management report points reported to the Managing Agent

Have you identified any significant matters that you intend to report/have reported to management in respect of the syndicate audit for the year ended 31 December XXXX?

Please provide details of additional work carried out to compensate for any significant weaknesses identified in the management reports issued or proposed to be issued. This should include the response to any identified significant deficiencies in internal control with reference to paragraph 6 of ISA 265.
	


D. Significant findings arising from the syndicate audit not disclosed in the syndicate accounts

Please provide details of any significant audit findings, with reference to paragraph 16 of ISA 260, that are not disclosed in the syndicate accounts or in respect of the Schedule 3 data.
	


Please confirm that there are no unadjusted syndicate misstatements (both individually and in the aggregate) that exceed the amount calculated for planning materiality. If there are differences, please provide details.

	


E. Audit Reports

Please confirm that a standard unmodified audit report has been issued on the syndicate accounts in respect of the year ended 31 December XXXX or provide full details of matters which have resulted in any non-standard audit reports being issued.

	


F. Other Considerations

Please confirm the date of your opinion on the syndicate annual accounts and that you considered subsequent events that relate to the syndicate up to the date of your opinion. 

	


Please provide details of any matters where it was necessary to report them directly to Lloyd’s or the FCA/PRA.
	




